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disproportionate communication on the consideration of non-financial criteria in its investment policy.
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1 Stability and growth
during dynamic times

What opportunities do multi-asset strategies offer in today’s

market environment?

In today’s macroeconomic situation,
characterised by inflation, interest
rate changes and uncertainties, but
also technological progress, multi-
asset strategies can play a valuable
role. They offer the opportunity

to diversify across different asset
classes, thereby spreading risks and
mitigating potential negative effects.

They also allow flexibility to adapt
to ever-changing market conditions,
which can contribute to improved
portfolio stability. By investing in
different geographical regions and
sectors, they can also capitalise on
growth opportunities while hedging
the portfolio against various risks.
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Z The meaning behind

the name

What is behind the name ‘Allianz Dynamic Multi Asset
Strategy SRI' (DMAS), and how does this strategy differ

from others in the market?

The name refers to an entire fund
family comprising a total of three
funds. These funds are distinguished
by their customised risk profiles,
which are tailored to different
investor needs in terms of risk and
return. A key aspect of the DMAS
funds is the active management
approach on several levels. As part
of a dynamic investment process, the
fund manager controls the weighting
of the various asset classes to achieve
a higher return than with a static

allocation. The active selection of
equities and bonds, considering

our criteria for sustainable and
responsible investment (SRI), is a key
factor in achieving additional returns.
The aim of the funds is to increase
long-term capital growth over an
entire market cycle by investing in a
broad range of asset classes while
mitigating downside risks when
markets are under severe pressure.
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3 Fundamentals of
the investment process

The recipe for success of the investment process is
active asset allocation. How is this strategy put into

practice?

The secret to the success of our
investment process lies in its

active asset allocation, which

is characterised by three main
elements. Firstly, the process is
based on a thorough fundamental
analysis carried out by a specialised
committee: the Fundamental

Multi Asset Investment Committee
(FMAIC). This committee, consisting
of 81 experts such as portfolio
managers and economists, provides
in-depth insights into the macro
environment of the financial markets
and their valuations. In addition,
this fundamental perspective is
complemented by a systematic
approach that uses quantitative
signals to recognise medium-term
market trends. These trends flow
directly into asset allocation
decisions and help to make targeted
investments.

The third pillar of the process is

the company’s own active risk

and stability management. This
approach makes it possible to
precisely manage the portfolio

risk and reduce the downside risk,
particularly in volatile market
phases. This carefully coordinated
combination of fundamental analysis,
systematic approach and risk
management enables the strategy to
be implemented effectively to secure
long-term growth while minimising
risks.



Investments
with a view to
the future

In which satellite investments do you
see particular potential for 2024?

We currently have a special focus on Japanese equities.
Japan is benefiting from very strong momentum,
favourable valuations and a structural improvement

in the economic area. Our DMAS funds have benefited
particularly from this exposure in the current year, as they
did in 2023. We are also focusing on emerging markets
that could particularly benefit from the shift of supply
chains away from China and closer to domestic markets.
Mexico and Poland can currently benefit from this and are
represented in the fund family
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6 Strengths of
the team

What are the greatest competences
of your Multi Asset Team?

Our core strength lies in our global Active Allocation Retail Team, which is
expertise, led by Gregor Hirt, Global responsible for the Allianz Dynamic Multi
CIO Multi Asset. With a team of over 80 Asset Strategy SRI funds. Despite collective
specialists and more than 70 years of teamwork, the final decision-making
experience, our team manages multi-asset authority and responsibility for fund
portfolios totalling over 130 billion euros®. performance lies with Marcus Stahlhacke.

Marcus Stahlhacke heads the Multi Asset

For more information about our DMAS funds please contact your Allianz Global Investors
representative or visit allianzgi.com

1. Source: Allianz Global Investors as of 30 September 2023; team data as of 1 October 2023. 7
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Investing involves risk. The value of an investment and the income from it can fall or rise. Investors may not get back the full amount invested.
Allianz Dynamic Multi Asset Strategy SRI 75 is a sub-fund of Allianz Global Investors Fund SICAV, an open-ended investment company with
variable capital incorporated under Luxembourg law. The value of units in unit classes of the sub-fund denominated in the base currency may be
subject to increased volatility. The volatility of other unit classes may differ from this and may be higher. Past performance is not a guide to future
returns. Investment funds may not be available for purchase in all countries or only for certain investor categories. Up-to-date fund prices, sales
prospectuses, constitutional documents, current semi-annual and annual reports and the key information document in German are available free
of charge from the issuer by post or as a download at regulatory.allianzgi.com. Please read these binding documents carefully before making an
investment decision. This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.de, a limited liability investment
management company incorporated in Germany; registered office: Bockenheimer Landstr. 42-44, 60323 Frankfurt/M., Commercial Register of the
Local Court of Frankfurt/M., HRB 9340; authorised by the German Federal Financial Supervisory Authority (www.bafin.de). The summary of investor
rights is available in English, French, German, Italian and Spanish at https://regulatory.allianzgi.com/en/investors-rights.

April 2024 AdMaster3502038 CD3941


http://www.allianzgi.de
http://www.bafin.de
https://regulatory.allianzgi.com/en/investors-rights

